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Compulsory REVISION comments
Minor REVISION comments 1. It would be better that the manuscript has been checkedrigorously before submission. There are many typing errors(subscript, superscript and red characters) should becorrected on lines 160-168 and 281.2. The proportion of total population variance due to eachprincipal component and the communalities of chosenvariables are important indices for PCA. So that even theresearch has chosen the factors whose eigenvalues aregreater than one, stating the indices mentioned above willmake the results more worth referencing and persuasive.

Amendments are made to all relevant areasmentioned.
The suggestions have been taken up andincluded in the manuscript and highlighted inyellow.  The communalities and the totalvariance explained have now been included.

Optional/General comments This study explores the selection of financial ratios whichare significant from a set of ratios by using PCA. PCA is oneimportant and useful method of data reduction. Overall, thestudy grasps the focus and the topic is interesting.As the study said, the ratios that were found to besignificant may not similar within different time periods dueto changes in the economic environment. This paper usesthe data from 2006 to 2010 which include the GlobalFinancial Crisis (2007-2008). I propose that the data can bedivided into two or several groups according to the periodswhich contain the GFC or not, and then discuss thesimilarities and dissimilarity of effects. I believe that theconclusions will be interesting and this paper will be morevaluable.

This is absolutely true as ratios found significantnow may not be significant in another timeperiod. To do as what is suggested, we may haveto come out with a different paper with somechanges in objectives. Though we agree that thispaper may be more interesting if we do assuggested, perhaps we can look into this foranother research paper. Very respectfully can wedecline on this suggestion.


